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We look up to them not for who they are, but what they are. No wonder,
role models have struggles that have been luring us for quite some time
now with their very own SUCCESS STORIES!

SUCCESS

MOCK TEST PAPER
ACCOUNTANCY
CLASS XII CBSE

TOTAL MARKS 100

Bank on this

With exams round the corner, we present some guestions prepared by teachers V Meena and M S Jayshree, Sir Sivaswami Kalalaya Sr Sec School,

GENERAL INSTRUCTIONS

1. This question paper contains two parts A and B.

2. All parts of questions should be attempted at one
place.

3. Marks are indicated against each question.

1.P, Q and R are partners. P used 20,000 be-
longing to the firm and made a profit of *5,000.
Qand R wanted the amount to be given to the
firm. What should be done? 1}

2. If the investment fluctuation reserve "36,000
and investment costing *4,00,000 (market val-

ue 3,82,000) and the partners decided to re-
cunstltutc the firm, show the accounting tmatr
me:

3. A and Bare partners sharing profits and luaa
es in the ratio of 3:2. They admit C for 1/5th
of profit. C acquires 1/5th of his share from
A and 4/5th from B. Calculate the new prof-
it sharing ratio.

4. X, Y and Z are sharing profits in the ratio of
3:2:1. Y retires and in place of him h
was admitted fo partnership in his [Jld( and
the new profit sharing ratio will b Does
this situation warrants the goodwill to hova]r
ued and why? m

5. State any one difference between the reserve
capital and capital r 1

i back of shares? Name the source

d for such purpos 0}

mean by debenture

cur IW7

re'illym'id? garments '1 he_v wl~h to r'hdng(’
the profit sharing ratio and they request you
to compute the value of goodwill on the ba-
i of average super
. Profits for the 3
years were "1,75,600, l(i 500 (los nd "1,95, l)UO
During the firs year there was a fi
caused a loss of goods worth of
which 70% was recovered from insurance
company. In 2nd year company earned an ab-
normal profit of “10,000.
Find the value of goodwill assuming its av-
erage capital invested has been “7,00,000 dur-
ing 3 nd fair return may be taken to
be 12%. In this process of computation, which
value do you feel appreciable? 3
wf 9. Xlimited issued 10,000; 10% debentures of 50
each at a discount of 8% on 1st April, 2006,
redeemable in four equal annual instalments
starting from 31st March, 2009. Compute the
amount of discount to be written off and also
record the journal entries in the books of X
limited. (company closes the accounts Jlst
March every year) @)
10. On1st April, 2008, Lekha limited issued 2000,
9% debentures of “100 each. 30% of these
debentures were redeemable at the end of the
3rd year by converting them into equity
shares of "100 each issued at a premium of
50%. The remaining debentures were re-
deemable at the end of the 4th year by con-
verting them into [Jl‘efelell(,e shares of “50
cach issued at a premium of 10%. Pass the
journal entries for redemption. (3)
d Z were partners in a firm. Y re-
tires and his claim including his capital and
his share of goodwill is *1,20,000. He is paid
in kind. A vehicle valued at "60,000 un-
recorded in the books of the firm till date of
retirement and the balance in cash. Give
journal entries for recording the payment
of Y in the books of the firm.

(b) A, Band C are sharing profits in the ratio of
2:2:1. B died on 31st March, 2012. Accounts
are closed on 31st December. Sales for the
year 2011 amounted to "3,00,000. Sales of
*1,00,000 amounted between the periods of
1stJan to 31st March. The profits for the year
2011 amounted to “30,000. Calculate the de-
ceased partner’s share of profi 4

13. Journalise the following forfeiture and
reissue:
“10e:

ed ata premium of “5 per share
m for non payment of the final
er share. 100 out of thes

sued to Naren at a disc:

gotallotted only 1000 shares on which he has

paid the 3 per share on application but failed
to pay the allotment money of 4.50 (includ-
ing premium of 2.50) and the subsequent
failure of the first call of 2 per share, his

e sheet of X and Y who sh;
profits and losses in the ratio of 3:2 as at 31

012

LIABILITES AMOUNT | ASSETS AMOUNT shares were forfeited and reissued @ 8 per

Sundry creditors 130,000 |Cash at bank 10,000 share as fully paid

Bills payable 35000 |Cash in hand 5000 15. A and B are partnel

(eSS 35000 |Debtors 20000 losses in the r: . They meluvul @

Profitand lossale | 20000 |Stock 100000 as their manager to whom they paid a salary

Bl : ) gy of 1,500 per month. LI\addepoalteddUOOO

X’cap!tal 48,000 |Tangible fixed assets (130,000 on which mlmo:twaspavahlc(

hceeital 2000 Cocdh] ELD the end of 2009 (after division of the year's
Advertisement exp {10,000 profits) it was decided that C should be treat-

300000 300000

ed asa partner with effect from st Jan,2006
with 1/6th st i i

being considered as capital carrying inter-
pa. like capitals of other partners.
o firm's profits and losses after allowing
interest on capitals were— 2006- profitof T,

18,000; 2007- profit-1,25,200; 2008-10ss of 8,000
and 2009- profit of 1,56,000. Record the nec-
ry journal entries to give effect to the

They agreed to take Z as partner from 1st april,
2012 for 1/5th share in the profits of the firm. Z
brings in 60,000 as his capital. Give the neces-
sary journal entries to record the goodwill. Com-
ment the type of guudv\ ill and what value does
it hold towards the 4]
12. (a) LM limited is :ued 50,000 shares of “10
each at a discount of 10% payable as 3
on application, *3 on allotment and *2 on
first call and the balance on the final call.
Applications were received for 70,000
shares and it was decided to refuse the al-
lotment of the applicants of 10,000 shares

the partners do you feel commendable? (6)

[16. J, S and R are partners sharing profits and
losses in the ratio of 3:2:1. Their balance sheet
Jas on 31st March, 2012 was as follows:

VT limited forfeited 200 shares of

above. By this conversion, what values of

. J took over the buildings at book value and
agleed to pay off the creditors.
2. Accrued interest was not collected whereas
there was a contingent liability of 600 which

dthorsél 0.
4. Realisa

Prepare revaluation -wum capital accounts
and cash account. ()
17. X limited invited applications for 11,000
shares of 10 each issued at a premium of 20%
premium, payable as:

On application

On allotment

Onl call

On final call 2

3 (including 1 premium)
4 (including 1 premium)
3

Applications were received for 24,000 shares.
Category I: Applicants of 10,000 shares were
allotted 4000 shares.

Category II: Applicants of 14,000 shares were
allotted balance shares

Mr. Mohan belonging to category I failed to pay
the allotmentand I call money on his 500 shares
and his shares were forfeited after the T call. Mr.
Sohan belonging to category II failed to pay the
two calls on his 1400 shares and got his shares
forfeited. Out of the forfeited shares 1000 shares
were reissued (including the full shares of Mo-
sary jour-

®
Jingle bells limited invited applications for is-
i of 10 each atadiscount of

On application 2
On allotment 4
On | and final call 3

Applications for 3, 00,000 shares were received
and pro rata allotment was made to all appli-
cants as follows:

Group I: Applicants for 1, 60,000 shares were
allotted 1, 20,000 shares.

Group II: Applicants for 1, 40,000 shares were
allotted 80,000 shares.

Ekta to whom 1,200 shares were allotted out of
group [ failed to pay the allotment money and
her shares were forfeited immediately. Minsha
who had applied for 2,800 shares of group I
failed to pay the two calls and her shares got for-
feited. Out of the forfeited shares, 2000 shares
were reissued @ 8 per share as fully paid. The
reissued shares included all the forfeited shares
of Ekta. Pass the necessary journal entries to
record the above transaction. How much do you
appreciate the process of issue and forfeiture?

18. Following is the balance sheet on 31st March, 2012 of

‘Aman and Abhishek who are in partnership sharing
profits and losses in the ratio of 3:2 respectively:

allot 10,000 shares to Mahesh who applied LIABILITES AMOUNT, ASSETS AMOUNT LIABILITES AMOUNT| ASSETS AMOUNT
for the same number. Allot the remain-  capita|accounts | 12000 |Buildings 10,000 LIABILITIES 18400 | Freehold premises | 10,000
}:ﬁ:j‘u’js‘;v"l‘;‘] :(}ﬁ(‘;ﬁ;s::;;%i t‘f;{t‘ J 8600 |Plant 2000 Creditors Machinery 5400
Ran'who h}:longcd to pro rata éatcgor_v s 10400 Stgck ) ) 6,000 Capital accounts 25000 |Stock 12500
and was allotted 3,000 shares paid both R 3000 | Joint life policy 6200 Aman 9000  [Debtors 22,500

thecalls with allotment. Calculate theex.  Reservefund 3000 | Debtors 5000 Abhishek _PODD 4000 (18500
act amount received on allotment. Employees PF 5000 |Accrued interest |1000 Cash at bank 6,000

(b) Assets of "4,50,000 were purchased by a Depreciation reserve| 11,000 | Cash 2800 52400 52,400

company from a vendor and the purchase Creditors
consideration was paid by issue of 10% 53000 53000
preference shares of *25 eachata discount They admit Sahil into partnership with ef-

of 10%. Pass the necess:
for the same.

yjournal entries
@

It was agreed to dissolve the firm and the
terms of the dissolution were:

fect from 1st April, 2012 on the following
conditions:

1. Sahil brings in proportionate capital the to-
tal capital of the new firm and 4,800 as premi-
um for 2/7th share in the profits.

2. Frechold premises have been revalued at
15,000, stock to be reduced by 10% and debtors
are all good.

3. The firm lost i

se in the court in which it

was agreed to pay 5,000 compensation.
' s an acerued commission yet to be

C
count and the balance sheet of the new firm dl-
ter admission.

OR 8

irm whose balance sheet as

and € were partners

on 3ist March 2012 was as follow:

LIABILITES AMOUNT]| ASSETS AMOUNT
Creditors 10096 | Cashat bank 6,49
General reserve 3,000 | Debtors 9,000
Capitals Stock. 10600
A 8000 Furniture 2,000
B 6000 Profit and 3,000
C 4000 18,000 | loss account

31096 3109

B retires on that date and in this connection it

was decided to make the following adjust-
ments:

To Pdu(‘ the stock and furniture by 5% and

ively.
To provld(‘ r doubtful debts at 5% on debtors.
Rent outstanding yet to be provided for 260.
Goodwill of the firm was valued at 15,000
A and C decided to share the profits and lo:
and to readjust their capi
in the new pro aring ratio and to
bring the sufficient cash to pay off B imme-
diately and to leave the balance of 1000 at
bank. B was paid off.

?\PW.N

Prepare the revaluation account, capital account,
bank account and the balance sheet.

PART I1 ANALYSIS OF FINANCIAL STATE-
MENTS
19. Z owes to the firm of Rs.50, 000, from whom
cas ived to the extent of R: , 000 and
a Bills Receivable was drawn for 2 months for
the balance. Wil this improve, reduce or not
change the Current Ratio 2.5: 1 )

20. Under what circumstances will in terest and
dividend received come under Operating  ac-
tivity? [}

21. State whether cash withdrawn from bank for
office use will result in inflow, outflow or
no flow of cash. m

22. Under what headings will you show the fol-
lowing items in the balance sheet of the com-

mputer software; prelim-
28 ited shares; unclaimed div-
]d(‘“d advance to subsidia

al state-
s different

What is meant by analysis of fina
? How an intra firm analysi
from inter firm analysis?

Watch out for
mockpapers on every subject

‘Leave aside all

INHIBITIONS'

Kruthika Swaminathan was one of the
Commerce stream toppers in her class,
scoring 93% in her class XII board
exams. A student of DAV Public School,
Velachery, Kruthika tells Ranjitha G
about her success mantra...

Q DID YOU EXPECT TO GET HIGH MARKS?
Well notatall! T was very skeptical about
mathematics till the very end. I was sur:
prised at myself when I finally s

T
red
92 in the subject while I kept getting only
50% throughout the year. Nothing de-
moralised me, I just had faith in myself
and that's what kept me going until the
very end.

Just relax and enjoy your last

year of schooling! It is no use
worrying about your performance
when you do not work on it. So just be
cool, have fun, yet concentrate at the
same time. Just listen in class, clear
your doubts, revise during the
weekends.

Q HOW DID YOU PREPARE FOR THE
EXAM? DID YOU COMPROMISE ON YOUR
SLEEP? According to me, listening at-
tentively in class would lead to the best
of results. Being a commerce student, I
owe it to my Economics and Accounts
teacher for my marks because they

spi

5
enough. That apart, all T did was read

and write with utmost concentration, I
did not compromise on my sleep at all,
infact Tslept more than usual and stud-
ied only when it was necessary.

Q HOW DIFFERENT WAS YOUR LEARNING
FROM ROTE-LEARNING? My methodology
was simple. Just understand what you
read else it wouldn't help you in anyway.
Itis much faster than rote learning. While
some subjects require stringent pract
some require learning through repetition.
Tt makes things easicr and answers can
be capitalised based on one's under-
standing.

Q HOW DID YOU FACE EXAM FEAR? I had
no exam fear to start off with. I took the
moral high road and the phras:
sure” a little too seriously. I was cool
throughout because I knew that the pres-
sure would only lead to fear and a high
blood pressure. Instead of boosting my
s, it would demoralise me. I hen
told my peers the same and we ended u
having the best time of our liv¢
as came out with flying colours

SUCCESS MANTRA

Q TO WHOM WILL YOU GIVE CREDIT? All
ss would go to my mother for all
s to make her proud of me. As a
single parent, she has gone through all
e, the trials and tribulations of life and I
wanted to her the ray of happines:
trust on me kept me going. I alsoowe it to
my teachers and my best friends. Their
confidence in me was enough

M A student of DAV Public School
Velachery, Chennai, Kruthika
Swaminathan scored a 93% in her
board exams

M Kruthika scored 92 in mathematics

anxious. One i

symptoms are rapid

thr
tions
affect thoughts are
thoughts that are di
pessimistic/negativ
tions include fear, wo

W She feels that listening attentively
in class would lead to the best of
results

W Cultural Secretary of the school
for 2 consecutive years

M She was also a vocalist of a band
W She aspires to become a journalist
and is proud about going against the
cliché of doing CA or MBA

mg temper tantrums,

A FEW TIPS FOR THE

ferent people, 50 on

0 pres-
00

Just relax and enjoy your last year
of schooling! It is no use worrying
about your performance when you do
not work on it. So just be cool, have
wel fun, yet concentrate at the same
time. Just listen in class, clear your
doubts, revise during the weekends.
For subjects which involve numbers,
PRACTICE is the cue. Read and write
whatever you study, because "writ-
ing is equal to reading a 100 times"
is not a myth. Most importantly,
write well during your examination.
Leave aside all inhibitions and write
with a light mind.

y feelings takes pr:

e givey

time to amﬂv these
techniques. Once
the habit is
formed, it gets
easy to master
them and then
the flow of
managing

exam anxiety

becomes very

much easy and
possible.” The
silver lining in
the cloud here is,
all behaviors are
learned, and
hence anything

Her

here are two major changes that
happen in our body when you get

other is psychologi

ing, cold flashes, stomach churns, lose
motions, and skin rashes. Psychologi-
cal symptoms can be classified into
aspects namely thoughts, emo-
and behavior. The symptoms that

sometimes for some if they have not
given time for exam preparation expe-
riences shame and guilt. Our behav-
iors reflect our thoughts and emotions
and if they are negative th
havior would be negative like throw-

" Different techniques work for dif:
periment to find the approach
that is appropriate for self.
L(‘al ning to manage pan-

So, you need to

Bid adieu to exam anxiety

Saras Bhaskar, Counseling Psychologist and Coach

sible for you to unlearn ¢
healthy habit of your

s ph and the
Physical

heartbeat, sweat-

or panicky. What happens

blank out, racing
fficult to control, i
e thoughts. Emo-
rry, sadness, anger

Lhmg "I'm going to

en our be-

shouting and cry-

e needs to ex-

ac-

learned can be unlearned. So, it is pos-
rtain un-
Below are the
techniques that can be followed easily.
Breathing - We have a tendency to
take short breaths or hold back our
breath when we are angry, sad, anxious
the car-
we need to be breathing
in for a longer time and cre-

ates confusion in our head. Hence, it
important that breathing happens

n a normal and rhythmic manner.

Thought stopping - It is normal to
generate negative thoughts when feel-
ing anxious like "I can't answer any-
, "There are

going to be questions which I have not
prepared”, ete. If this happens, the best

tells us about exam anxiety and managing it effectively

way to stop those thoughts are to men-
tally tell yourself to "STOP". You can
also imagine yourself holding a red
stop sign at you. Once you have liter-
ally stopped your thoughts, practice a
brief 5 counts on balanced breathing.
Connecting - It does help to carry
an object as squeeze ball/favourite
toy/deity of your favorite god. Touch-
ing this 'connecting object’ can be com-
forting in its own right. This can have
a calming effect, and help you return
to the challenge at hand.
salming phrase - Derived
hra, a mantra is a word
you can repeat to your-
self. Saying something like "calm
down", "take it nice and slow" under
your breath or in your head, several
times can help you.
Thought replacing - During exam
anxiely or panic, we often bombard our-
selves with negative messages, "T
can'tdo this” or "I'm useless”. Try
to consciously replace these
with more positive and en-
couraging thoughts: "I'm
getting there”; "This is-
n't actually so bad,
"It's going okay

Now, all the
above tech-
niques are
possible only
when  you
have learn
to manage
your priori-
ties, allocat-
ed time and
place  for
preparation,
set up a time
table and fol-
lowing  them
diligently.




